NGC: Board resolution

NGOQUYEN Processing Export Joint Stock Company announced the board resolution approved on 31/10/2016 as follows:

Article 1: The operation results 

· Board of Directors approves the report on the operation results of the first nine months 2016

· The duties of Quarter IV/2016:
+ Promote the purchase of materials for the production

+ Strictly control the quality of the products to limit risks and manage the costs to decrease the product price

+ Promote the sale work, increasing the revenue, decrease the financial cost and ensure the use of capital effective.
Article 2: Adjust the plan targets 2016:

	No.
	Targets
	Unit
	Plan 2016
	Adjusted plan 2016

	I
	PRODUCTION
	
	
	

	01
	Sale revenue:
	VND 1,000
	243,906,063
	204,525,944

	
	In which:
	
	
	

	
	-  Export turnover
	USD
	10,874,100
	9,179,800

	
	Produced volume of products
	Ton
	4,000
	3,470

	02
	Sold volume of products
	Ton
	4,000
	3,470

	03
	Selling price
	VND 1,000
	219,646,353
	183,515,601

	
	In which:
	
	
	

	
	-  Material cost
	"
	178,928,527
	146,561,813

	
	-  Salary cost
	"
	15,583,695
	12,564,570

	
	-  Types of insurance
	"
	1,234,131
	1,349,218

	
	-  General production cost
	"
	23,900,000
	23,040,000

	04
	Sale expense
	VND 1,000
	8,902,571
	7,669,723

	06
	Management cost
	"
	5,365,933
	5,726,726

	
	In which:
	
	
	

	
	-  Salary cost
	
	3,582,363
	3,288,305

	
	-  Types of insurance
	
	368,136
	361,235

	07
	Profit
	"
	9,991,205
	7,613,893

	II
	FINANCIAL ACTIVITY
	
	
	

	01
	Financial revenue
	VND 1,000
	-
	

	
	-  Deposit interest
	
	-
	

	02
	Financial cost
	VND 1,000
	5,840,000
	5,040,000

	
	-  Paying borrowing interest for banks
	
	5,840,000
	5,040,000

	03
	Interest/loss from financial activity
	"
	(5,840,000)
	(5,040,000)

	IV
	TOTAL PROFIT BEFORE TAX
	VND 1,000
	4,151,205
	2,573,893

	01
	Average profit/Net revenue
	%
	1.70
	1.26

	02
	Corporate income tax
	VND 1,000
	830,241
	(499,473)

	03
	Profit after tax
	"
	3,320,964
	3,073,366

	04
	Investment and development fund 10%
	"
	332,096
	307,337

	05
	Enterprise fund 20%
	"
	664,193
	614,673

	06
	Performed dividend rate
	"
	2,324,675
	2,151,356

	
	The remuneration for BOD, Supervisory Board
	
	132,000
	132,000

	
	%/The charter capital
	
	10.96
	10.10

	V
	LABOR AND SALARY
	
	
	

	01
	Total salary fund
	VND 1,000
	19,166,058
	15,852,875

	02
	Average labors
	Person
	360
	320

	03
	Average salary (person/month)
	VND
	4,436,588
	4,128,353

	04
	Average income (person/month)
	VND
	5,319,564
	5,168,854

	
	
	
	
	


Article 3: Performance
Members of BOD, Management Board take responsibility to implement the contents of this resolution. This resolution goes into effect on date of signature

